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. . LW s,
Ziele, Mittel, Wert Qw

Mittel Erwartete Wirkung Ziel

Subjektive

Auswahl | Mittel Bewertung Ziel Wertschitzung

= Der Zweck , heiligt” die Mittel nicht, aber er bewertet sie!

= Begrenztes Wissen: Handeln unter Unsicherheit (= Spekulation)

= Rationalitdt und ,,homo oeconomicus”:
Menschen handeln nicht absichtlich gegen ihre Interessen
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Okonomische Sphire

Mittel

Glter
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. o . : Hfw s,
Bediirfnisse, Guter und das Knappheitsproblem Qw

= Bedlirfnisse
» Subjektivempfundener Mangel (Ziel des Handelns)
» Prinzipiell unbegrenzt

= Guter
» Mittel zur (direkten oder indirekten) Bedlirfnisbefriedigung
» Prinzipiell begrenzt

= Knappheitsproblem
» Nicht alle Bedirfnisse konnen voll befriedigt werden
» Notwendigkeit der Auswahl

= Rangordnung der Bedlrfnisse
= Abgleich mit den verfiigbaren Mitteln (Produktionsmoglichkeiten)

» Wirtschaftliches Wachstum: Verringerung von ,,Unbefriedigtsein
(Erreichen weiterer Bediirfnisrange durch Ausweitung der Mittel)

"
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Guterarten

Giiter

KIEL INSTITUTE FOR
THE WORLD ECONOMY

i

 ’ 

indirekte Mittel zur
Bediirfnisbefriedigung

N

Boden

Produktionsfaktoren

/\

produziert
(Kapitalgtter)

T

originar

Arbeit
Kapital i.e.S. Vor-
/\ leistungen
Human- Sachkapital ieS. |
kapital (Anlagegliter) |
|
Primarfaktoren Sekundar-
faktoren
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Produktionsstufen = Ordnung der Giiter dw

= Guter 2. Ordnung
» Dienen der Produktion von Gitern 1. Ordnung

= Guter 3. Ordnung
» Dienen der Produktion von Gutern 2. Ordnung

= Guter 4. Ordnung

» Dienen der Produktion von Gitern 3. Ordnung

Konsumenten- I

PR
beddrfnis: = Kausal-zeitliche Ordnung der Giiter
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Produktionsprozess als Stufenfolge dw

Gliter hoherer Ordnung

| |

| |

| |

| |

| |

| |
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. " 3.0rdnung 2. Ordnung | 1. Ordnung
|

:

|

|

|

|

|

(Korn +...) (Mehl + ...) i Brot

Produktionsprozess = Transformation von Gutern hoherer Ordnung in Giter niederer Ordnung
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Wert von Gutern hoherer Ordnung

i

Produktionsprozess

Guter
3. Ordnung

—)
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Guter
2. Ordnung
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Konsum-
guter
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Saulen der modernen Werttheorie (= VWL-Kern) dw

Werttheorie

Subjektivismus Marginalismus
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Technokraten- vs. Konsumentensouveranitat Qw
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Marktwirtschaft at work wa
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Wertlehre vs. Tonnendenken Qw
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. : Hws s,
Kern des 6konomischen Denkens Qw

Opportunitatskosten

(Denken in relevanten Alternativen)
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Wohlstand durch Arbeitsteilung (1/2) d"vﬂ‘s‘w%ilé%é;%w

= Fall 1: Absolute Kostenvorteile

Arbeitsstunden
je Tonne Weizen

Bauer A 2

Arbeitsstunden
je Tonne Kartoffeln

6
4

Bauer B 2,5

=  Opportunitatskostenkalkiil

» Was kostet Bauer A (Bauer B) eine Tonne Kartoffeln?
» Was kostet Bauer A (Bauer B) eine Tonne Weizen?

Adam Smith (1723—1790)
An Inquiry into the Nature and Causes of the Wealth of Nations, 1776
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Wohlstand durch Arbeitsteilung (2/2) d"vﬂ‘s‘w%ilé%é;%w

= Fall 2: Komparative Kostenvorteile

Arbeitsstunden Arbeitsstunden
je Tonne Weizen je Tonne Kartoffeln
Bauer A 2 6
Bauer B 1 4

=  Opportunitatskostenkalkiil

» Was kostet Bauer A (Bauer B) eine Tonne Kartoffeln?
» Was kostet Bauer A (Bauer B) eine Tonne Weizen?

David Ricardo (1772—1823)

On the Principles of Political Economy and Taxation, 1817
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Lohne und Produktivitat dw

= 20 Minuten je Haarschnitt
(seit eh und je)

y 3 = Kein physisches
g '" - Produktivitatswachstum ...

= . aber deutliche

W Realeinkommenszuwachse
J |i?1 , von Friseuren

= Wertproduktivitatsgewinne
\ aufgrund steigender

Y / Opportunititskosten der
Friseur-Kunden
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Volumen- vs. Wertproduktivitit JVV%‘V%%E%EEJSSW

Arbeitsproduktivitat (Bruttowertschépfung je Stunde), Deutschland

Sonstige Dienstleister
Wert

Offentliche Dienstleister, Erziehung, Gesundheit
[}
Unternehmensdienstleister Volumen
Grundsticks- und Wohnungswesen

Finanz- und Versicherungsdienstleister

Information und Kommunikation ——
Handel, Verkehr, Gastgewerbe —
Baugewerbe ﬁ
Prod. Gewerbe ohne Baugewerbe -—
Land- und Forstwirtschaft, Fischerei —
Gesamtwirtschaft _

-1,0 0,0 1,0 2,0 3.0 4,0 50

Bruttowertschdpfung je geleisteter Eerwerbstétigenstunde, preisbereinigt (Volumen: generischer Deflator, Wert: Deflator des privaten Verbrauchs).
Jahresdurchschnittliche Verdnderung im Zeitraum 1992 bis 2024 in Prozent.
Quelle; Statistisches Bundesamt, Fachserie 18, Reihe 1.2; Berechnungen des IfW Kiel.
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Ludwig v. Mises: Law of association Qw

Theorem of comparative advantage

! ‘ equivalent to

Principle of opportunity costs

! ‘ main reason for

Division of labor

! ‘ establishes

Social economies
(= law of association)
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Wohistand und 6konomische Aktivitat d‘” e

BIP = MaR fir gesamtwirtschaftliche Aktivitat,

die in einer Marktwirtschaft gerichtet ist.

U

Gleichlauf mit Wohlstandsindikatoren
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Bruttoinlandsprodukt (BIP) dw T

Gesamtwirtschaftliches Giiterkonto

Aufkommen/Entstehung Verwendung

KOOTHS | Einfihrung in die VWL und die internationale Handelspolitik 23



Bruttoinlandsprodukt (BIP) dw T

Gesamtwirtschaftliches Giiterkonto

Aufkommen/Entstehung Verwendung

Produktionswert

Importe
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Bruttoinlandsprodukt (BIP) dw

Gesamtwirtschaftliches Giiterkonto

Aufkommen/Entstehung Verwendung
Vorleistungen
Produktionswert
Konsum
Bruttoinvestitionen
Importe Exporte
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Bruttoinlandsprodukt (BIP) dw

Gesamtwirtschaftliches Giiterkonto

Aufkommen/Entstehung Verwendung

Vorleistungen

Produktionswert
Konsum

Bruttoinvestitionen

Importe Exporte

PW+Im = V+C+1I1+Ex
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Bruttoinlandsprodukt (BIP) dw
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Aufkommen/Entstehung Verwendung
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Bruttoinlandsprodukt (BIP) dw

Gesamtwirtschaftliches Giiterkonto

Aufkommen/Entstehung Verwendung

Vorleistungen

Produktionswert
Konsum

BIP

Bruttoinvestitionen

PW+Im = V+C+1I1+Ex
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Bruttoinlandsprodukt (BIP) dw

Gesamtwirtschaftliches Giiterkonto

Aufkommen/Entstehung Verwendung

Vorleistungen

Produktionswert

Konsum
o o
@ @ Bruttoinvestitionen
Importe Exporte

PW+Im = V+C+1I1+Ex
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BIP-Disclaimer 1 dvvmm;ﬁgw

Definitionen erklaren keine Kausalitat!
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. : . : Hws s,
Irrtiimer mechanischer Makrookonomik Qw

Gesamtwirtschaftliches Giiterkonto

Aufkommen Verwendung
Vorleistungen
Produktionswert
Konsum
Bruttoinvestitionen
Importe Exporte

PW+Im = V+C+1I1+Ex
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. : . : Hws s,
Irrtiimer mechanischer Makrookonomik Qw

Gesamtwirtschaftliches Giiterkonto

Aufkommen Verwendung
Vorleistungen Vorleistungen
Konsum

Bruttoinlandsprodukt
Bruttoinvestitionen

Importe Exporte

V+BIP+Im = V+C+1+Ex
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Irrtimer mechanischer Makrookonomik

Gesamtwirtschaftliches Giiterkonto

Aufkommen Verwendung

‘ Bruttoinvestitionen \

BIP+Im = C+1+Ex
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Irrtimer mechanischer Makrookonomik

Gesamtwirtschaftliches Giiterkonto

Aufkommen Verwendung

‘ Bruttoinvestitionen \

AuBenbeitrag

BIP+Im = C+1+Ex
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Irrtiimer mechanischer Makrookonomik Qw

Gesamtwirtschaftliches Giiterkonto

Aufkommen Verwendung

Konsum

Bruttoinlandsprodukt

Bruttoinvestitionen

BIP = C+I1+Ex-Im
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BIP-Disclaimer 2 dvvmm;ﬁgw

Zerstorung schafft kein Einkommen!
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: LW e,
The Broken Window Fallacy C fw

http://www.youtube.com/embed/QG4jhIPLVVs

Frédéric Bastiat (1801 — 1850)

Ce qu' on voit et ce qu' on ne voit pas (1850) [http://bastiat.org/fr/cqovecgonvp.html]
That Which is Seen, and That Which is not seen [http://bastiat.org/en/twisatwins.html]
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Interpretation des Bruttoinlandsprodukts JW

uuuuuuuuuuuu

{‘d“wai“if‘s = Kooths, S.: Der Wert des Wachstums, Frankfurter Allgemeine
| Zeitung, ,,Der Volkswirt”, 14. Dezember 2015, S. 16.

»  Wachstum und Wohlstand, Kiel Focus, 02/2016, Kiel.
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https://www.ifw-kiel.de/de/publikationen/kiel-focus/wachstum-und-wohlstand/
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Konjunktur vs. Wachstum

Produktion

A

Uberauslastung
(Produktionsliicke > 0)

Unterauslastung
(Produktionsliicke < 0)

Abkiihlung

Er-
holung
Rezession

’ KIEL INSTITUTE FOR
k THE WORLD ECONOMY

tatsachliche
Produktion
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Daueraufschwung
weder moglich
j\> noch stabilitats-
gerecht
> Zeit
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Konjunktur vs. Wachstum

Produktion

A

' KIEL INSTITUTE FOR
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A
?o‘e«b\

Wirtschaftswachstum
(Zunahme der Produktionsmoglichkeiten)
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» Zeit
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Economic progress (= higher standards of living) wa

i

A

More goods

Better goods

More spare time (= less work)

Satisfaction of need B

&

Better working conditions

Living for longer

@requires :
Satisfaction of need A

Higher labor productivity
(GDP per hour worked)
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Kapitaleinsatz und Arbeitsproduktivitat e ]

=  Geringe Kapitalintensitat = Hohe Kapitalintensitat
» Hohere Bruttowertschopfung pro Kopf
(trivial)

» Hohere Nettowertschopfung pro Kopf
(via ,Naturkrafte)
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Growth drivers: Knowledge + capital accumulation (™™

= Natural resources

=" Knowledge

Labor productivity  income = consumption possibilities

KOOTHS | Einfihrung in die VWL und die internationale Handelspolitik
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World economy: Long-term development Qw

Global population and economic activity

GDP per capita (rhs) == == == Population GDP
500 ., Index (1970=100) .
450 -
400 - N
350 - )
300 -
250 - 7.6bn | °
200 - I
150 - -------------_-------_--_- )
100 | cmmmmmmmm s =TT 72
5 | 3-7bn
| 0

1970 1974 1978 1982 1986 1990 1994 1998 2002 2006 2010 2014 2018

Annual data. GDP: Constant 2010 USD prices.
Source: World Bank, World Economic Indicators; IfW calculations.
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GDP per capita 1970

No data $0 $5,000 $10,000 $20,000 $30,000 $40,000 >$50,000
1 [ i R |
Source: Maddison Project Database (2018) OurWorldInData.org/economic-growth « CC BY
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GDP per capita 2016

&
b
No data $0 $5,000 $10,000 $20,000 $30,000 $40,000 >$50,000
1 \ i e |
Source: Maddison Project Database (2018) OurWorldInData.org/economic-growth « CC BY
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Institutions matter!

NATIONS

THE ORIGINS
OF POWER,
PROSPERITY
AND POVERTY

DARON ACENVOGLU
£ JAMER A ROBINLOMN
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Catch-up process under way (in some regions) ... dw

GDP per capita (% of high income countries)

South Korea (rhs) = ——— China India  ===-- Latin America & Caribbean
35 - Percent Percent 70
30 e __ T - 60
------ - - ~\\
AL B
25 - "\\ nl - 50
04 o FFBRe-EetT - 40
15 - - 30
10 - 20
5 - - 10
0 0

1970 1974 1978 1982 1986 1990 1994 1998 2002 2006 2010 2014 2018

Annual data, GDP per capita: constant 2010 USD.
Source: World Bank, World Economic Indicators; IfW calculations.
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.. but still a long way to go dw

GDP per capita (% of high income countries)

South Korea (rhs) = ——— China India  ===-- Latin America & Caribbean
100 - Percent Percent 100
90 - - 90
80 - - 80
70 - - 70
60 - - 60
50 - - 50
40 - - 40
U I et - 30
01 et TTITErrrr -t e e - 20
10 - // - 10
0 0

1970 1974 1978 1982 1986 1990 1994 1998 2002 2006 2010 2014 2018

Annual data, GDP per capita: constant 2010 USD.
Source: World Bank, World Economic Indicators; IfW calculations.
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Convergence in advanced economies (OECD) ... dw

GROWTH RATE, 1960 - 2011

4.5% r Japan @
4%
. Ireland
35?{" - ° Portugal
.Gr{*cte .Slu"‘
ll(n._'
3% | *
Germany
Turkey Finland @ W Lusiria
2.5% ¢
] France - Netherlands & Luxembourg
Belgium @ ® Sweddi
or L @ Denmark U.S.
2% Iceland @ e UK &
o Switzerland
Canada *
o Canads
Norway
1.5% | l | .
1/4 1/2 |
Source: Jones (2015), S. 41. GDP PER PERSON (US=1) IN 1960
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... but no global convergence

GROWTH RATE, 1960 - 2011
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<

T9%
° South Korea
6-5;{? - Bolswana @
. Taiwan
5{?0 i Fomania Malt:
ki ] Japan g ® Singapone
4“?{‘ I~ e @ Thaitand ‘ Cyprus Ireland
' Egypt ® Portugal o .. L
Panama @ Argentind® o e ® Hong Kong
3% | @ Cape Verde ¢ trazil Isracl @ Germany
India® Tunisia ® Malaysigg, Turkey o
France Luxembourg

o Morocco @ (X @ Chile .y us. e =

20 Lesotho ° . . L™ Paraguay . [ e L Swilzerland
= Australia anans
Burkina Faso Philippines @ o s ® s Cana i ® Norway
. & Nepal Guatemala . ™ ® New Zealand
19 + Ethiopia » . ® p e § . #®Iran
E [ T » G
Malawi L * . % ® & Namibia Gabon o

- Togo . . - ® Trinidad/ Tobago

0 PF{‘-' B [ ] . L] )
Comoros @ Cote dIvoire Jamaica
. ] @ A ™

19 L Madagascar o Nigeria Venezuela

- C. Afr. Republic ‘\'iocr . Congo
- Guinea
20, | | | ! | !
/64 1/32 1/16 1/8 1/4 1/2 1

Source: Jones (2015), p. 42.
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Spare time: A superior good dw

AVERAGE ANNUAL HOURS WORKED
2800

S. Korea

2600

2400

2200

2000

1800

1600

France

l 400 | | | | | |
1950 1960 1970 1980 1990 2000 2010

Source: Jones (2015), p. 30. YEAR
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Health care: A superior good Qw

PERCENT
181

U.S.

16

14

France
12

10
Germany

F

. Japan

2 | | | | | | | | | |
1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010

YEAR
Source: Jones (2015), p. 28.
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Overcoming absolute poverty e ]

100%

94%
‘Living in poverty' (Bourguignon and Merrison data)
90% = living with less than 28 per day

84%

80%

-
o
=

60%

52%
50% .'Li\ring in extreme poverty' (Bourguignon and Morrison data)
= living with less than 1% per day

Share of the World Population living in Absolute Poverty

40%
30% ey
Living with less
than 1.90$ per day
(World Bank data)
20%
16%
\ 9.6%
10% "0 (projection for 2015)
oS o Q o N N o o O o ® A0 A
g s AP AP EN ig s AP IC SR S S NN Source: Our World in Data.
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Labor conditions are improving

Fatal Occupational Injuries
World ——DE

30

25 A

20

15 -

10 -

0 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr1rrr1rrr1
1970 1980 1990 2000 2010

Annual Data (last observation: 2015). Cases per 100'000 workers .
Source: ILO; IfW calculations.
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Non-fatal Occupational Injuries
World ——DE

6000 -
5000 -
4000 -
3000 -
2000 -

1000 -

0 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrmil
1970 1980 1990 2000 2010

Annual Data (last observation: 2015). Cases per 100'000 workers .
Source: ILO; IfW calculations.

55



. Lfw e,
Average years of schooling 1970 Qw

0 years 4 years 8 years 12 years
No data ‘ 2 years | 6 years 10 years >14 years
— i |
Source: Lee-Lee (2016); Barro-Lee (2018) and UNDP HDR (2018) OurWorldInData.org/global-rise-of-education « CC BY
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Average years of schooling 2017 va

0 years 4 years 8 years 12 years
No data ‘ 2 years | 6 years 10 years >14 years
— i |
Source: Lee-Lee (2016); Barro-Lee (2018) and UNDP HDR (2018) OurWorldInData.org/global-rise-of-education « CC BY
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Living for longer dw

Life expectancy

World =——High income Middle income Low income

85 - Years
80 - +10.1

S
75//

70 -

+19.5
60 -

55 -

50 -

40

1970 1974 1978 1982 1986 1990 1994 1998 2002 2006 2010 2014 2018

Annual data. Life expectancy at brith, years, total population.
Source: World Bank, World Economic Indicators; IfW calculations.
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Child mortality 1970

No data 0% 1% 2.5% 5% 7.5% 10% 20% >30%

Source: UN Inter-agency Group for Child Mortality Estimation OurWorldInData.org/child-mortality « CC BY
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Child mortality 2017 d’w e

No data 0% 1% 2.5% 5% 7.5% 10% 20% >30%
i [ |
Source: UN Inter-agency Group for Child Mortality Estimation OurWorldInData.org/child-mortality « CC BY
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Life expectency 1770-2019 dw e

Oceania
Europe
Americas
Asia
70 years World
Africa
60 years
50 years
40 years
‘\/
30 years Source:
_ Our World in Data.
1770 1800 1850 1900 1950 2019
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Civilisation and world population Qw

Living in line with mother nature
NEW BALANCE
<112 Mrd.

Dying in line with

mother nature TRANSITION FILL-UP

OLD BALANCE

49 a8

1 Mrd. >
Quelle: gapminder.org 1800 1900 2000 2100
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Entkoppelung vom fossilen Rohstoffeinsatz (DE) QM

3400 14000
e Bruttoinlandsprodukt (BIP) == Fossiler Primarenergieverbrauch (FPEV, rechte Skala)

13500

3200
13000
3000
12500
2800
12000
2600
11500
2400
11000
2200 10500
2000 10000
NSO D N> HO OO DO QO NA DS OO DO O DN D XYL O N W
D D' DD DD D OO QRO QOO LT LTNNNNNN NN DN
NRT R R RDTRDT RN RDT R ADT AR AT AR AR AR AR ADT ADT ADT DT DT DT DT AR AT AR AR AD

BIP: Verkettete Volumenwerte (Referenzjahr 2015); FPEV: Mineraldl, Erdgas, Steinkohle, Braunkohle
Quelle: Statistisches Bundesamt, Arbeitsgemeinschaft Energiebilanzen
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Club of Rome: The Limits to Growth (1972) dw SR

oy - = World3 computer model
THELIMITS TO » Resource use grows exponentially

ig..,'?i‘. \ » Resource availability grows linearly

Dande M. Bpscns
Dovwis L. Masdorws

" S = Global peak projections

Industrial output per capita: 2008 ...
» Food per capita: 2020 ...

» Services per capita: 2020 ...

» Population: 2030 ...

» ... followed by a rapid decline

= Business-as-usual scenario
(ongoing historical growth trends)

M

Prebect om e

mtﬂovuvltan:murn POOK LR S ]
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- Hws s,
Was Wachstum nicht ist Qw

Immer mehr vom immer gleichen.
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Economic progress: Innovations and substitutes e

improved quality

replaced by
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THE WORLD ECONOMY

Kondratieff-,Zyklen” (Schiibe) k:jw

Steam Engine Railway Electrical Petrochemicals Information
Cotton Steel Engineering Automobiles Technology
Chemistry

P R D|E

- 1. Kondratiev . 2.Kondratiev | 3.Kondratiev 4. Kondratiev - 5. Kondratiev
1800 1850 1900 1950 2000

P - Prosperity

R - Recession

D - Depression

E - Improvement

Nikolai Kondratieff (1892 — 1938)
Die langen Wellen der Konjunktur (1926)
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Menschliches Handelnh und okonomisches Denken

Wachstum und Entwicklung

AuRenwirtschaft und Kapitalmarkt
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Economics:
Analysis of economic activity (= scarcities)
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International Economics: Hfwee oo,
Analysis of cross-border economic activity &

’)) i) 33 = =
; // i { ASIA

W
EUROPE +;

il
"

SOUTH |\ 'aa
AMERICA |
\ ] X p

7 1 ANTARCTICA 4
x; ——r
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Why ,,International Economics“ is different Hfw e,
(and why it is not) &

= Key economic questions (not specific to IE)
» (International) division of labor
» (International) allocation of production factors
» Uniform microeconomic foundations and macroeconomic analysis

= Country borders and the nation state
» Factor mobility (labor, capital)
» Legal frameworks, fiscal policy
» National money and exchange rate systems
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International trade: Hfwee oo,
Insights from methodological individualism &

" Trade = exchange of goods or services
» Two-sided human interaction (social cooperation)
» Based on voluntary contracts (implies mutual benefits)
= Net gains from trade for both parties (no zero-sum game)

= Pitfalls from aggregation/collectivist perspectives
» Countries do not trade with each other, only individuals/firms do
» Countries do not compete, only individuals/firms do
= Competitiveness is a relative concept
= Countries (economic areas) consist of multiple markets
= Each market comprises both the supply side and the demand side

= ,,Competitiveness” not applicable to country level
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.. 1w s,
Globalization at work Qw

Forward fuselage:
Kawasaki Heavy Industries (Japan)
Wing box: Mitsubishi Heavy Industries (Japan) Spirit Aerosystems (USA)

Wing ice protection: GKN Aerospace (UK)  gentre fuselage: Alenia Aeronautica (Italy)

Rear fuselage:

Boeing South Carolina (USA) g{‘]’gifci:;g‘ﬁ;a‘gz:{us 5

PPG Aerospace (USA)

Vertical Stabiliser: Boeing Escape slides: Air Cruisers (USA)

Commercial Airplanes (USA)

Lavatories:

Flight deck seats:
Jamco (Japan) ight deck seats

Ipeco (UK)

/

Raked wing tips: Korean Airlines
Aerospace division (Korea)

Horizontal Stabiliser: /

Alenia Aeronautica (Italy)

,,,nmt - L

[T
T

Engines: GE Engines (USA),
Centre wing box: Rolls Royce (UK)
Fuji Heavy Industries (Japan)
Engine nacelles: Goodrich (USA)

Aux. power unit: Hamilton
Sundstrand (USA)

Passenger doors:

Latécoere Aéroservices (France) Landing gear: Messier-Dowti (France)

. Electric brakes: Messier-Bugatti (France)
Cargo doors: Saab (Sweden) Tires: Bridgestone Tires (Japan)
Prepreg composites: Tools/Software: Dassault Systemes (France)

Toray (Japan) Navigation: Honeywell (USA)
Pilot control system: Rockwell Colins (USA)
Wiring: Safran (France)

Final assembly: Boeing
Commercial Airplanes (USA)

Source: OECD (2014), Understanding National Accounts, p. 481
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https://www.oecd.org/std/UNA-2014.pdf
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Consumers: Gains from global free trade dw

1.!

Fizure 5: Distribution of Unequal Gains: Baseline Caze

= | ow-income households:

Higher expenditure share

$ 14 for tradable goods

5 = Global competition and

< division of labor make

e tradable goods more

_ affordable

. “ ¥ = \World trade is mainly trade

6 1 2 5 & 5 & 1 & & i in mass production

Income Percantile
The devigtions &re elative to the median individweal. The rad line is the awerage across counlries.

Source: Fajgelbaum, P. D., & Khandelwal, A. K. (2014). Measuring the unequal gains from trade. NBER WP 20331

KOOTHS | Einfihrung in die VWL und die internationale Handelspolitik



Macroeconomic flows (1/3) JW THEWORID Conon

Private Households Corporations
| H
1 . 1
! Private Private |
1
i savings investment !
o e e e e 5 [ T T = = = = o e o o o e o e e -t

Capital market
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Macroeconomic

flows (2/3)

Private Houeholds

H

1

i

' Private
I .
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Capital market

[m=——————————-
1
1
1

| deficit

¢ —————————a

Government

i
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Corporations

Private
investment
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Macroeconomic flows (3a/3)

Private Households
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i
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Capital market
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Macroeconomic flows (3b/3)

Private Households
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i
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Capital market
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Private
investment
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GDP = GNI (Gross national income) pfw s,
Data for Germany 2023 k

National concept

4332 bn. Euro

Domestic concept

Income from RoW
(400 bn. Euro)

Domestic income to residents
(3932 bn. Euro)

—————————————————————— GNI
Income to RoW
(254 bn. Euro)
GDP
4186 bn. Euro Source: Statistisches Bundesamt, Fachserie 18, Reihe 1.4
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BoP: Types of cross-border transactions d’v

m Trade ﬂOWS CURRENT ACCOUNT

» Goods (merchandise)
» Services

» Cross-border incomes (compensation for use of production factors)
» Labor: Compensation of employees
» Capital: Investment income

" Transfers
» Current transfers (regularly)
» Capital transfers (one-off) CAPITAL AND FINANCIAL ACCOUNT

" Financial transactions
» Nonofficial: Direct/Portfolio/Other investment
» Central bank: Changes in official international reserves
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: LW e,
Cross-border inflows and outflows Qw

Credit = inflow of money Debit = outflow of money

Goods and services

Selling Exports

Buying Imports
Primary production factors (wages, interest, profits)

Selling Factor export = income received

Buying Factor import = income payed
Transfers (regular or one-off)

From RoW Transfers received

To RoW Transfers payed
Financial assets

Selling Capital import

Buying Capital export
Official international reserves

Selling Capital import

Buying Capital export
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Cross-border flows: Foreign exchange market dw

| Tansaction | | Credit=inflowofmoney | Debit = outflow of money

Goods and services
Selling Exports
Buying Imports
Primary production factors (wages, interest, profits)

Selling Factor export = income received

Buying Factor import = income payed
Transfers (regular or one-off)

From RoW Transfers received

To RoW Transfers payed
Financial assets

Selling Capital import

Buying Capital export
Official international reserves

Selling Capital import

Buying Capital export

Demand for
foreign exchange
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Foreign exchange market: USD vs. EUR (EA view) dw S

Exchange rate

[EUR/USD]
A

eMp=——=—======= === ==—=—-—

Demand (Im+CapEx)

»
»

Transaction volume [USD]
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Fixed exchange rates: Defending the peg (1/2) dw e,

Exchange rate

[EUR/USD]
A
Demand
Excess supply absorbed by
central bank interventions
(increase of official
reserves)
Peg [=======m s e e e R T T T eSS ———
|
|
|
|
)Y I e e e e |
| |
| |
| |
| |
| |
1 1 :
AR=AMB >0 Transaction volume [USD]
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Fixed exchange rates: Defending the peg (2/2) dw e

Exchange rate

[EUR/USD]
A

eM|] ~=——-——="="="="="="="="="="="="====

Peg fp===============———————-

Excess demand provided by
central bank interventions
(decrease of official
reserves)

Demand

I e |

B
»

AR=AMB<0 Transaction volume [USD]
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Eugen von Bohm-Bawerk (1914) dw SRS oo

,Die Kapitalbilanz befiehlt, die Leistungsbilanz folgt.”
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AuBlenwirtschaft und Wachstum e ]

Die Trugbilder der Leistungsbilanz = Kooths, S.: Grundkurs zur Leistungsbilanz,
Frankfurter Allgemeine Zeitung, , Der
Volkswirt”, 7. August 2017, S. 18.

» Mythos AuRenbeitrag, Kiel Focus 09/2017, Kiel.

= Kooths, S. Die Trugbilder der
Leistungsbilanz, Frankfurter Allgemeine
Zeitung, ,,Der Volkswirt”, 10. Februar
2014, S. 18.

» ,Unsere” aktive Leistungsbilanz, Kiel Focus
02/2014, Kiel.
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Ordnungspolitik vs. Interventionismus

Ordnungspolitik

Verfassung

Demokratischer Staat

Schutz Regulierung

Wettbewerb

Marktwirtschaft

Interventionismus

Verfassung

(Demokratischer) Staat

Einfluss

Wettbewerb

Interventionen

(Markt-) Wirtschaft
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